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CHECK BEFORE YOU TRADE

Fenton, Mo. – The North American Equipment Dealers Association (NAEDA) now features a new UCC (Uniform Commercial Code) Search at its Web site (www.naeda.com) that can be used as one source to lookup equipment liens.

NAEDA’s free online UCC Search, which also includes a summary of UCC information, is designed to help dealers search for liens before equipment transactions are made. Equipment owners considering selling or trading their used equipment to a dealer can also check lien status on their equipment before they approach a dealer about a trade.

While legal counsel was involved in the preparation and review of the UCC information, the information is not to be construed as legal advice. Users with a particular problem or question should consult a qualified professional. There are variations of the UCC and its interpretation in various states. Moreover, state statutes are often modified and the NAEDA summary may not reflect all changes.  

“We developed UCC Search to provide assistance to dealers and equipment customers involved in a transaction,” says Paul Kindinger, president/CEO, NAEDA. “Lien liabilities aren’t always a matter of fraud. They can be mistakes as a potential customer may simply have forgotten equipment committed under a previous blanket lien. If a lien exists, they can get the necessary legal release before completing a sale or trade.”

The UCC Search and summary information are listed under “Headlines” at NAEDA’s homepage at www.naeda.com. An interactive map of the United States allows users to contact appropriate lien-tracking sources within each state.

A NAEDA task force made up of dealers, affiliated associations, finance partners, legal counsel, and Corporation Service Company developed the UCC Search. 

-----------

The North American Equipment Dealers Association is based in Fenton, Mo. It provides educational, finance, manufacturer and government relations services, and legal assistance to more than 5,000 retail agricultural, industrial and outdoor power equipment dealers in the United States and Canada.
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